000 A000000 12/31/98

000 C000000 0001031235

000 D0O00000 N

000 E000000 NF

000 FO00000 Y

000 GO0O0000 N

000 HO00000 N

000 1000000 3.0

000 JOO0000 A

001 A000000 GLOBAL INCOME FUND, INC.
001 B000000 811-08025

001 C000000 2127850900

002 A000000 11 HANOVER SQUARE

002 B000000 NEW YORK

002 C000000 NY

002 D010000 10005

003 000000 N

004 000000 N

005 000000 N

006 000000 N

007 A0O00000 N

007 B000000 O

007 C010100
007 C010200
007 C010300
007 C010400
007 C010500
007 C010600
007 C010700
007 C010800
007 C010900
007 C011000 10

008 A000001 BULL & BEAR ADVISERS, INC.

008 B0O00001 A

008 C000001 801-28329

008 D010001 NEW YORK

008 D020001 NY

008 D030001 10005

011 A000001 DELETE

012 A000001 IFTC SERVICE CENTER

012 B000001 84-00448

012 C010001 KANSAS CITY

012 C020001 MO

012 C030001 64105

013 A000001 TAIT, WELLER & BAKER

013 B010001 PHILADELPHIA

013 B020001 PA

013 B030001 19103

014 A000001 BULL & BEAR SECURITIES, INC.

014 B000001 8-31732

015 A000001 INVESTORS FIDUCIARY TRUST COMPANY
015 B000001 C

015 C010001 KANSAS CITY

015 C020001 MO

015 C030001 64105

015 E010001 X

018 000000 Y

019 A000000 Y

019 B0O00000 9

019 C000000 BULL&BEARF

020 C000001 O

020 C000002
020 C000003
020 C000004
020 C000005
020 C000006
020 C000007
020 C000008
020 C000009
020 C000010
021 000000
022 A000001 PAINE WEBBER INC..

O 001N N b W —

[=NeloNeNoRoXe RN =]

(]



022 B000001 13-2638166

022 C000001 5167

022 D000001 4097

022 A000002 GREENWICH CAPITAL CORP.

022 B000002 ----------

022 C000002 4979

022 D000002 3467

022 A000003 LEHMAN BROTHERS INC.

022 B000003 13-2518466

022 C000003 3153

022 D000003 4176

022 A000004 BEAR STEARNS & CO.

022 B000004 13-4946705

022 C000004 5806

022 D000004 240

022 A000005 GOLDMAN SACHS & CO.

022 B000005 13-5108880

022 C000005 3497

022 D000005 1687

022 A000006 MERRILL LYNCH

022 B000006 13-5674085

022 C000006 3030

022 D000006 1712

022 A000007 BANK OF BOSTON

022 B000007 ----------

022 C000007 798

022 D000007 3760

022 A000008 SANTANDER INVESTMENT SECURITIES INC.
022 B000008 13-3777308

022 C000008 943

022 D000008 3210

022 A000009 FIRST ALBANY CORP.

022 B000009 14-1391446

022 C000009 3461

022 D000009 511

022 A000010 ABN AMRO INC.

022 B000010 ----------

022 C000010 1843

022 D000010 2116

023 C000000 42220

023 D000000 34936

024 000000 N
025 D000001
025 D000002
025 D000003
025 D000004
025 D000005
025 D000006
025 D000007
025 D000008
026 A000000 Y
026 B000000 Y
026 C000000 N
026 D000000 Y
026 E000000 Y
026 FO00000 N
026 G010000 N
026 G020000 N
026 HO00000 Y
027 000000 N
028 A010000
028 A020000
028 A030000
028 A040000
028 B010000
028 B020000
028 B030000
028 B040000
028 C010000
028 C020000
028 C030000
028 C040000
028 D010000
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028 D020000

028 D030000

028 D040000

028 E010000

028 E020000

028 E030000

028 E040000

028 FO10000

028 F020000

028 F030000

028 F040000

028 G010000

028 G020000

028 G030000

028 G040000

028 H000000

030 A000000 0O
030 B000000 0.00
030 C000000 0.00
031 A000000 0
031 B0O00000 O
032 000000 0O
033 000000 0O
035 000000 O
036 BO00000 0
038 000000
042 A000000
042 B000000
042 C000000
042 D000000
042 E000000
042 F000000
042 G000000
042 HO00000
043 000000
044 000000
045 000000 Y
046 000000 N
047 000000 Y
048 000000 0.000
048 A010000 250000
048 A020000 0.700
048 B010000 250000
048 B020000 0.625
048 C010000 0
048 C020000 0.000
048 D010000 0
048 D020000 0.000
048 E010000 0
048 E020000 0.000
048 F010000 0
048 F020000 0.000
048 G010000 0
048 G020000 0.000
048 H010000 0
048 H020000 0.000
048 1010000 0
048 1020000 0.000
048 J010000 0
048 1020000 0.000
048 K010000 500000
048 K020000 0.500
049 000000 N

050 000000 N

051 000000 N

052 000000 N

053 A000000 N

054 A000000 Y

054 B000000 Y

054 C000000 N

054 D000000 N

054 E000000 N

054 F000000 N
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054 G000000 Y
054 HO00000 Y
054 1000000 N
054 J000000 Y
054 K000000 N
054 L000000 N
054 M000000 Y
054 N0O00000 N
054 0000000 N
055 A000000 N
055 B000000 Y
056 000000 N
057 000000 N
058 A000000 N
059 000000 Y
060 A000000 Y
060 B000000 Y
061 000000 0
062 A000000 Y
062 B000000 0.0
062 C000000 0.0
062 D000000 0.0
062 E000000 0.0
062 F000000 0.0
062 G000000 0.0
062 H000000 0.0
062 1000000 0.0
062 J000000 0.0
062 K000000 0.0
062 L000000 0.0
062 M000000 27.4
062 N000000 3.5
062 ©O000000 0.0
062 P0O00000 94.9
062 Q000000 0.0
062 R0O00000 0.0
063 A000000 0
063 B000000 3.4
064 A000000 N
064 B0O00000 N
066 A000000 N
067 000000 N
068 A000000 N
068 B000000 Y
069 000000 N
070 A010000 Y
070 A020000 Y
070 B010000 Y
070 B020000 N
070 C010000 Y
070 C020000 N
070 D010000 Y
070 D020000 N
070 E010000 Y
070 E020000 Y
070 FO10000 Y
070 F020000 N
070 GO10000 Y
070 G020000 N
070 HO10000 Y
070 H020000 N
0701010000 N
0701020000 N
070 J010000 Y
070 J020000 Y
070 K010000 Y
070 K020000 N
070 L010000 Y
070 L020000 Y
070 M010000 Y
070 M020000 Y
070 NO10000 Y
070 N020000 Y



070 0010000 Y

070 0020000 Y

070 PO10000 N

070 P020000 N

070 Q010000 N

070 Q020000 N

070 RO10000 N

070 R020000 N

071 A0O00000 39228
071 BO00000 37602
071 C000000 37764
071 D000000 93
072 A000000 6

072 B000000 1728
072 C000000 0
072 D000000 0
072 E000000 0
072 FO00000 109
072 G000000 0
072 H000000 0
072 1000000 7
072 J000000 33
072 K000000 0
072 L000000 13
072 M000000 18
072 N000000 7
072 0000000 0
072 PO00000 187
072 Q000000 0
072 R0O00000 11
072 S000000 16
072 T000000 0
072 U000000 0
072 V000000 0
072 W000000 3
072 X000000 404
072 Y000000 0
072 Z000000 1324
072AA000000 0
072BB000000 2634
072CC010000 0
072CC020000 362
072DD010000 1725
072DD020000 0
072EE000000 0
073 A010000 0.3600
073 A020000 0.0000
073 B000000 0.0000
073 C000000 0.0000
074 A000000 422
074 B000000 0
074 C000000 0
074 DO00000 38160
074 E000000 0
074 FO00000 0
074 G000000 0
074 H000000 0
074 1000000 0
074 JO00000 0
074 K000000 0
074 L0O00000 868
074 M000000 5
074 NO0O0O00O 39455
074 0000000 416
074 P000000 18
074 Q000000 0
074 RO10000 8321
074 R020000 0
074 R030000 0
074 R040000 600
074 S000000 0
074 TO00000 30100
074 U010000 4846



074 U020000 0

074 V010000 6.21

074 V020000 0.00

074 W000000 0.0000

074 X000000 53

074 Y000000 0

075 A000000 0

075 B000000 30938

076 000000 5.50

077 A000000 Y

077 C000000 Y

077 Q010000 Y

078 000000 N

080 A000000 ICI MUTUAL INSURANCE CO.
080 C000000 3000

081 A000000 Y

081 B000000 13

082 A000000 Y

082 B000000 25

083 A000000 N

083 B000000 0

084 A000000 N

084 B000000 0

085 A000000 Y
085 B000000 N
086 A010000
086 A020000
086 B010000
086 B020000
086 C010000
086 C020000
086 D010000
086 D020000
086 E010000
086 E020000
086 F010000
086 F020000
087 A010000 COMMON STOCK
087 A020000 37934Y108

087 A030000 GIF

088 A000000 N

088 B000000 N

088 C000000 N

088 D000000 N

SIGNATURE JOSEPH LEUNG
TITLE TREASURER
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<TABLE> <S> <C>

<ARTICLE>
<LEGEND>

This schedule contains summary financial information extracted from Global
Income Fund, Inc. Semi-Annual Report and is qualified in its entirety by

reference to such financial statements.
</LEGEND>
<CIK>
<NAME>
<MULTIPLIER>
<CURRENCY>

<S>

<PERIOD-TYPE>
<FISCAL-YEAR-END>
<PERIOD-START>
<PERIOD-END>
<EXCHANGE-RATE>
<INVESTMENTS-AT-COST>
<INVESTMENTS-AT-VALUE>
<RECEIVABLES>
<ASSETS-OTHER>
<OTHER-ITEMS-ASSETS>
<TOTAL-ASSETS>
<PAYABLE-FOR-SECURITIES>
<SENIOR-LONG-TERM-DEBT>
<OTHER-ITEMS-LIABILITIES>
<TOTAL-LIABILITIES>
<SENIOR-EQUITY>
<PAID-IN-CAPITAL-COMMON>
<SHARES-COMMON-STOCK>
<SHARES-COMMON-PRIOR>

<ACCUMULATED-NII-CURRENT>

<OVERDISTRIBUTION-NII>
<ACCUMULATED-NET-GAINS>
<OVERDISTRIBUTION-GAINS>
<ACCUM-APPREC-OR-DEPREC>
<NET-ASSETS>
<DIVIDEND-INCOME>
<INTEREST-INCOME>
<OTHER-INCOME>
<EXPENSES-NET>
<NET-INVESTMENT-INCOME>
<REALIZED-GAINS-CURRENT>
<APPREC-INCREASE-CURRENT>
<NET-CHANGE-FROM-OPS>
<EQUALIZATION>
<DISTRIBUTIONS-OF-INCOME>
<DISTRIBUTIONS-OF-GAINS>
<DISTRIBUTIONS-OTHER>
<NUMBER-OF-SHARES-SOLD>

<NUMBER-OF-SHARES-REDEEMED>

<SHARES-REINVESTED>
<NET-CHANGE-IN-ASSETS>
<ACCUMULATED-NII-PRIOR>

<ACCUMULATED-GAINS-PRIOR>

<OVERDISTRIB-NII-PRIOR>
<OVERDIST-NET-GAINS-PRIOR>
<GROSS-ADVISORY-FEES>
<INTEREST-EXPENSE>
<GROSS-EXPENSE>
<AVERAGE-NET-ASSETS>
<PER-SHARE-NAV-BEGIN>
<PER-SHARE-NII>
<PER-SHARE-GAIN-APPREC>
<PER-SHARE-DIVIDEND>
<PER-SHARE-DISTRIBUTIONS>
<RETURNS-OF-CAPITAL>
<PER-SHARE-NAV-END>
<EXPENSE-RATIO>

6

0001031235
Global Income Fund, Inc.

1

U.S. Dollar

<C>

6-MOS
JUN-30-1999
JUL-01-1998
DEC-31-1998
1.000
39,562,179
38,160,534
868,088
427,008
0
39,455,710
416,424
0
8,938,920
9,355,344
0
51,457,661
4,846,226
4,762,553
0
(401,010)
(19,554,272)
0
(1,402,013)
30,100,366
0
1,727,922
0
404,313
1,323,609
(2,633,833)
(361,904)
(1,672,128)
0
1,724,619
0
0

83,673
(2,923,895)
0
(16,920,439)
0
0
108,608
187,511
405,883
30,762,032
6.93
28
(.64)
(.36)
0
0
6.21
2.62



<AVG-DEBT-OUTSTANDING> 9,266,382
<AVG-DEBT-PER-SHARE> 1.93

</TABLE>



GIF -

At the Annual Meeting of Shareholders of the Fund held on November 24, 1998,
shareholders were asked to elect a director, to ratify the selection of
independent auditors, and to amend the Fund's Articles of Incorporation to
change the Fund's name. Shareholders elected Peter K. Werner director of the
Fund with 4,577,500 shares voted in favor and 141,118 shares voted to withhold
authority. The names of each other director whose term of office continued after
the meeting are George B. Langa, Basset S. Winmill, Mark C. Winmill, and Thomas
B. Winmill. Regarding the independent auditors, 4,565,384 shares voted in favor,
85,714 shares voted against, and 67,520 shares voted to withhold authority.
Regarding the amendment of the Fund's Articles of Incorporation to change the
Fund's name, 4,495,295 shares voted in favor, 157,429 shares voted against, and
65,894 shares voted to abstain.



